SINGHA ESTATE PLC

CORPORATE PRESENTATION

Q316 & gM16 PERFORMANCE AND

BUSINESS UPDATE

y J




DISCLAIMER V/ALE

The information contained in this material has been prepared by Singha Estate Public Company Limited (“S”) solely
for information purpose and does not constitute an offer or invitation to sell or the solicitation of an offer or
invitation to purchase or subscribe for share in Singha Estate Public Company Limited (“S” and shares in S,
[44 »

shares”).

Some statements made in this material are forward4ooking statements with the relevant assumptions, which are
subject to various risks and uncertainties. These include statements with respect to our corporate plans, strategies,
and beliefs. The statements are based on our management’s assumptions and beliefs in light of the information
currently available to us. These assumptions involve risks and uncertainties which may cause the actual results,
performance, or achievements to be materially different from any future results, performance, or achievements
expressed or implied by such forwardZooking statements.

Please note that S and executives/staff do not control and cannot guarantee the relevance, timeliness, or accuracy
of these statements. S undertakes no obligation to publicly update or revise any forward-looking statements,
whether as a result of new information, future events or otherwise.

None of S’s executives/staff or any of its agents, or all of their respective affiliates, or representatives shall have any

liability (in negligence or otherwise) for any loss howsoever arising from any use of this document or its contents or
otherwise arising in connection with this material.

Singha Estate Public Company Limited
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COMPANY OVERVIEW

///// SINGHA E

ASingha Estate Public Company Limited
(“S”) is a real estate investment and
development company - a subsidiary of
Boon Rawd Brewery Co., Ltd. (“Boon Rawd
Brewery” or “BRB”) - the first and the
largest brewery in Thailand.

AS’S business currently spans across 3
major sectors of property business:
residential  (condominium and landed
housing), commercial (office and mall), and
hospitality.

A FY15 financial highlights (Bt.mn)

Total assets 25,308
Revenues 2,149 (up 1,780% yoy)

EBITDA 93 (down 78% yoy)
Normalized EBITDA’? 135 (up Bt.307mn yoy)

,& 9M16 financial highlights (Bt.mn)

Total assets 27,632
Revenues 1,713 (up 19% yoy)
EBITDA 561 (up 717% yoy)

Normalized EBITDA”> 296 (up 834% yoy)

Shareholding Structure /1

{1 Asset Injected

Public

shareholders

21%

Boon

: A Santiburi Beach Resort
. & Spa
. A Cash (RO) Bt.807mn

Mr. Santi
Bhirombhakdi

0
29% 7 AA1.8-hectare land

(Singha Complex)

AA 0.3-hectare land

Rawd Brewery (The ESSE Asoke)

50%

AA 4.9-hectares land
(Pradit Manudham)

Lommmmmmmee s . ACash (RO) Bt.4,075mn
Registered capital - Bt.8,973mn
Paid-up capital : Bt.6,454mn/
- Bt.7,240mn’"
Security symbol :STB

Market cap./4

Index

: Bt.29,945mn (USD.845mn)

: SET100 (Property Sector)
MSCI Global (small cap)

Note: 1. As of November 2016.
2. Excludes non-operating items.
3. Estimated paid-up capital after completion of PP - approved at the 1/2016 AGM.

4. As of 14 November 2016 at the share price of Bt.4.64 per share and exchange rate of Bt.35.43 = USD.1.00.
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KEY COMPANY HIGHLIGHTS %S.NGH

Established real estate platform well-positioned for future
growth

e Unrivaled business direction and growth strategy towards
market leadership

/////, Exposure to a high quality diversified portfolio of real estate
Ve SINGHA ESTATE e assets anchored by resilient cash flows from completed
/ properties

° Future development supported by strategic partnerships and
mergers and acquisitions with substantial growth prospects

a Professional management team with proven track record in the
real estate business




S’ INCEPTION MARKED THE ESTABLISHMENT OF BRB’S

REAL ESTATE PLATFORM W SINGHES

Formerly RASA, S is incepted through business integration between RASA and companies

e under BRB and Mr.Santi by means of entire business transfer in September 2014.
CORE BUSINESS DIVERSIFICATION BRB’s LISTED REAL ESTATE PLATFORM
Beer: Non-alcohol Beverage: With the goal of entering into real estate
Market leader in Thailand and soda water, drinking water, Sfevailsg?;e;é?nd SRRSO TS
neighboring countries mineral water, and energy drinks AL
Other F&B: food, restaurant 1 1.81-hectare land (Singha Complex)

Packaging: glass bottle, 2 0.32-hectare land (The ESSE Asoke)
carton, crate, and PET
3  4.88-hectares land (Pradit Manudham)

Real estate

A

New shares

On 12 September 2014 :

Mr.Santi Bhirombhakdi Rasa Property Development Plc. + Singha Estate Plc.
L New shares )
Santiburi Beach Resort |€------=----mn--- Paid-up shares (share.mn) 550 4,712
& Spa - 5-star resort on - )
Samul Island Paid-up capital (Bt.mn) 550 4,712
< Security symbol RASA S
SANTIBURI ‘ Sector Property Property
G Major shareholders Pinijchop Family BRB and Mr.Santi
— 1741
Paid- 6,454
Mr.Santi 4,882
Note: The reverse acquisition was completed on 12 September 2014 . Soon afterwards the company’s name was changed from 7

“Rasa Property Development Plc.” to “Singha Estate Plc.”.



